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ABSTRAK 

 

Bustani. 18920078. Pascasarjana Magister Manajemen Universitas Islam 

Kalimantan Muhammad Arsyad Al Banjari Banjarmasin. Pengaruh Earning Per Share (EPS), 

Price to Book Value (PBV), Dividend Payout Ratio (DPR) dan Net Profit Margin (NPM) 

Terhadap Harga Saham (Studi pada Perusahaan Makanan dan Minuman Terdaftar di Bursa 

Efek Indonesia Periode 2014-2018). Ketua Pembimbing Kurniaty dan Anggota Pembimbing 

Rahmi Widyanti. 

Rasio keuangan merupakan alat ukur yang sangat penting dalam analisa fundamental 

saham perusahaan manapun. Oleh karena itu, pertimbangan informasi rasio keuangan benar-

benar penting dalam pengambilan sebuah keputusan investasi. Penelitian ini bertujuan untuk: 

(1) Menguji dan menganalisis pengaruh Earning Per Share (EPS) terhadap harga saham; (2) 

Menguji dan menganalisis pengaruh Price to Book Value (PBV) terhadap harga saham; (3) 

Menguji dan menganalisis pengaruh Dividend Payout Ratio (DPR) terhadap harga saham; (4) 

Menguji dan menganalisis pengaruh Net Profit Margin (NPM) terhadap harga saham pada 

perusahaan makanan dan minuman yang terdaftar di Bursa Efek Indonesia periode 2014-

2018. Penelitian ini menggunakan pendekatan kuantitatif yang dilakukan melalui 

dokumentasi laporan keuangan dan annual report perusahaan makanan dan minuman yang 

terdaftar di Bursa Efek Indonesia Periode 2014-2018. Peneliti menggunakan teknik purposive 

sampling sehingga terdapat sejumlah 12 (dua belas) sampel perusahaan dikali 5 (lima) tahun 

jadi total 60 data yang telah memenuhi kriteria peneliti. Analisis data menggunakan 

Structural Equation Modelling Partial Least Square (SEM-PLS), dibantu dengan program 

komputer SmartPLS 3.3.2.  

Hasil penelitian membuktikan: (1) Earning per share berpengaruh signifikan 

terhadap harga saham dengan nilai t statistik sebesar 2,157 lebih besar dari t tabel 2,003 dan P 

Value bernilai 0,031 lebih kecil dari 0,05, jadi hipotesis pertama diterima; (2) Price to Book 

Value berpengaruh signifikan terhadap harga saham dengan nilai t statistik sebesar 4,193 

lebih besar dari t tabel 2,003 dan P Value bernilai 0,000 lebih kecil dari 0,05, jadi hipotesis 

kedua diterima; (3) Dividend Payout Ratio berpengaruh signifikan terhadap harga saham 

dengan nilai t statistik sebesar 2,416 lebih besar dari t tabel 2,003 dan P Value bernilai 0,016 

lebih kecil dari 0,05, jadi hipotesis ketiga diterima; (4) Net Profit Margin tidak berpengaruh 

signifikan terhadap harga saham dengan nilai t statistik sebesar 0,916 lebih kecil dari t tabel 

2,003 dan P Value bernilai 0,360 lebih besar dari 0,05, jadi hipotesis keempat ditolak. Nilai R 

Square sebesar 0,693 berarti bahwa EPS, PBV, DPR, dan NPM mampu menjelaskan 

pengaruh terhadap harga saham  sebesar 69,3%. Sedangkan sisanya 30,7% dijelaskan oleh 

variabel lain yang tidak terdapat dalam penelitian ini. 
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ABSTRACT 

 

 

Bustani. 18920078. Postgraduate Masters in Management from the Islamic University of 

Kalimantan Muhammad Arsyad Al Banjari Banjarmasin. The Effect of Earning Per Share 

(EPS), Price to Book Value (PBV), Dividend Payout Ratio (DPR) and Net Profit Margin 

(NPM) to Stock Prices (Studies on Food and Beverage Companies Listed on Indonesia Stock 

Exchange 2014-2018 Period). Chief Advisor Kurniaty and Advisor Member Rahmi Widyanti. 

Financial ratios are a very important measuring tool in the fundamental analysis of 

any company's shares. Therefore, consideration of financial ratio information is really 

important in making an investment decision. This study aims to: (1) Examine and analyze the 

influence of Earning Per Share (EPS) on stock prices; (2) Testing and analyzing the effect of 

Price to Book Value (PBV) on stock prices; (3) Testing and analyzing the effect of the 

Dividend Payout Ratio (DPR) on stock prices; (4) Testing and analyzing the effect of Net 

Profit Margin (NPM) on stock prices in food and beverage companies listed on the Indonesia 

Stock Exchange for the period 2014-2018. This research uses a quantitative approach which 

is carried out through financial report documentation and annual reports of food and 

beverage companies listed on the Indonesia Stock Exchange for the 2014-2018 period. 

Researchers used a purposive sampling technique so that there were 12 (twelve) sample 

companies multiplied by 5 (five) years so that a total of 60 data had met the criteria of the 

researcher. Data analysis used Structural Equation Modeling Partial Least Square (SEM-

PLS), assisted by the computer program SmartPLS 3.3.2. 

The results of the research are: (1) Earnings per share have a significant effect on 

stock prices with a value of 2.157 t statistic is greater than t table 2.003 and P Value worth 

0,031 less than 0.05, so the first hypothesis is accepted; (2) Price to Book Value has a 

significant effect on stock prices with a statistical t value of 4.193 greater than t table 2.003 

and a P value of 0.000 less than 0.05, so the second hypothesis is accepted; (3) Dividend 

Payout Ratio has a significant effect on stock prices with a statistical t value of 2.416 greater 

than t table 2.003 and a P value of 0.016 less than 0.05, so the third hypothesis is accepted; 

(4) Net Profit Margin has no significant effect on stock prices with a statistical t value of 

0.916 smaller than t table 2.003 and a P value of 0.360 greater than 0.05, so the fourth 

hypothesis is rejected. The R Square value of 0.693 means that EPS, PBV, DPR, and NPM 

are able to explain the effect on share prices by 69.3%. While the remaining 30.7% is 

explained by other variables not included in this study. 
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